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Prysmian:Group-atja glance
FY 2013 Results

Sales breakdown by geography Sales breakdown by business

APAC Telecom
0,
15% = B 17% Utilities
31%
Latin America Other
8% 2% \
North America Industrial »
14% 249
EMEA 0
63%
° Tal
26%
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Adj: EBITDAby business Adj. EBITDA margin by business
Telecom 12.6%
19%
9.6%
Other 8.4%
1%
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Industrial
22% |
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2013 Key-Achievements

FY targets achieved despite continuous weak economic environment and negative exchange rates
4 . , . M
U Adj.EBITDA at U 612 million
initial guidance (U 600 -650 million) achieved  despite U 23m of negative exchange rates
effect (mainly in H2). Adj.EBITDA excl. exchange rate effects at U 635m in the high part
of the range
600 ® I @ 650
excl. exchange
rates effect
U Net Financial Position at U 834 million
improvingfrom 0918 m as of Dec06l1l2 andexpestationsr t han i ni
U Sound balance sheet:
Net Financial Position / Adj. EBITDA at 1.4x (inline with FY2012)
U Free Cash Flowat U 170 million @ (from U 284 millionin FY2012)
despite approx. 0 100m cash -in related to submarine business anticipated in 2012
U Cumulated Synergiesat 0 120 million (vs. U 100 million target)
|\_ (1) Free Cash Flow levered excluding acquisitions, dividends paid and other equity movements _J
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FY 2013 KeyFinancials

Euro Millions, % on Sales

Adjusted EBIT &)
647 43
7,973 7.848 612 457
7,273 586
435
2011 @ 2012 2013 2011 @ 2012 2013 2011 @ 2012 2013
Adjusted Net Income Operative Net. Working Capital & Net Financial-Position
280 268 579 1,064
489 918
231 l 450
2011 @ 2012 2013 2011 2012 © 2013 2011 2012 2013
\ 3.0% 3.6% 3.7% 4 7.3% 6.4% 6.3% y BN y
(1) Includes Dr a k aedudts for the period 1 January i 31 December; (2 )Includes Dr a k aeduits for the period 1 March 1 31 December (3) Adjusted excluding non  -recurring income/expenses; 4)
Adjusted excluding non  -recurring income/(expenses) and the fair value change in metal derivatives and in other fair value items; (5) Adjusted excluding  non -recurring income/(expenses), the fair
value change in metal derivatives and in other fair value items, exchange rate differences and the related tax effects; (6) Defined as NWC excluding derivatives  ; % of sales is defined as Operative
NWC on annualized last quarter  sales; (7) Restated to include effects of IAS 19 rev. (negative effect of U2min in  FY2012); (8) Restated to include Prysmian Powerlink Services business combination
ian
Group
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OrganiciGrowthsand

Adj.EBITDA

i March 2014

evolution
Gradual improvement through the year driving better profitability and margin increase
Organic Growth evolution N [ Adj:. EBITDAevolution
% change on previous year period Euro million & % on Sales
|| utilities ul T&l Bl industrial Bl telecom M Total
Utilities
7.8%
T&l
[ '
u Industrial
-3.3%

“\ Telecom

\ -8.5%

Of which PD:

-2.7% in H1 Total

-14.4% in H2 330

-16.2%
RO NCNG ® 9 NCRNG NCNG EH1 2013 mH2 2013
= N — o = o = o = o
I T I T I T I T I T
4§ ' @ Other Energy Business included (G4 min in H12013, a1 min in H2 2013) y
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Disciplined«« Capexx ta) grow

imhigh; margin-business and

out'of Europe

Investments focused on business with long term drivers and high entry barriers

B Cap. Increase & Product mix
1 Other

2007 2008

. Note: Draka consolidated since 1 March 2011

2009

CAPEX 2007 - -2013( @ min,)

Prysmian + Draka

2010 2011 2012

2013

U 27 million related to industrial
and R&D/HQ building

U 462 milion cumulated
CAPEX 2007 -13 to sustain

growth in strategic high

value -added segments

2007 -13 Main

ATelecom i Increase cost
competitiveness
ASlatina (Romania i Optical cables)
ABattipaglia (ltaly i Optical fiber)
ASorocaba (Brazil i Optical fiber)
ADee Why (Australia i Optical

cables)

Alndustrial i Develop high margin
products

Avila Velha (Brazil - SURF)

projects expected to-drive benefits in the coming

Telecom
15% .

Utilities
54%

Industrial ‘
8%

ASubmarine i Capacity increase
AArco Felice (ltaly )
APikkala (Finland )

ADrammen (Norway )

AHV 1 Geogr. diversification , cost
reduction and product capabilities
A Abbeville (USA)
ARybinsk (Russia)
ABaoying (China)

A Gron (France)
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Long:Cycle Businesses:Vs:<Short Cycle Businesses

Ad). EBITDA breakdown

Long Cycle Businesses

Cycle Businesses

"/ Short
66% KLF

34%

)

Adj . EBITDA
+ Draka )

Short Cycle Businesses
(Combined Prysmian

AProfitability : stable at bottom
contribution )

level (excl. synergies

Utilities Utilities AOver 50% profitability ~decrease from the peak
(Submarine, HV, (Power
Net. Components) Distribution)
39% | 7% 4 min
>y Tal 500 ~( G 250min)
\ o 12%
—‘ 400 -
k.~ 300 -
Industrial Industrial
(OGP & SURF, (Specialties & OEM, 200 -
Renewables , Elevator) Automotive, Other )
8% 14%
Telecom 100 - ‘ ‘ ‘
Telecom (Copper )
(Optical and  Fiber, JVs, 1%
Multimedia & Specials ) | | |‘ | I‘
19% O T T T T T T 1
[ | Long Cycle 2007 2008 2009 2010 2011 2012 2013
4l Short Cvcle 4 PD @T&l m®Industrial*
|_I y __J * Industrial includes Specialties & OEM, Automotive and Other segments __J

™
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Utilities
Euro Millions, % on Sales

Sales to:Third Parties

Highlights

;~ ™y
DISTRIBUTION
+1.1% ° -1.4% * _ . _ L
[l i —| 1.4% A New bottom in H2613 due to contdapeuEnaslyide
2,318 2,287 2,224 Europe). No volume recovery expected in the short term (based on current
order -book). Trough in profitability despite on -going cost rationalization
A Europe: weak demand in all European countries except UK. Major
reduction in Italy and Germany. Further volume deterioration
expected in the next quarters
A North America:  double digit volume growth in 2013, positive
demand expected to continue in 2014
A South America: sales decrease in 2013 due to selective volume
strategy to preserve profitability. Gradual recovery expected in 2014
2011 2012 2013 A APAC: lower contribution due to Australia and Indonesia. Expanding
* Organic Growth business in other Asean regions to sustain next quarters recovery
%_ Note: FY2011 combined including Draka for 12 months o
Adjusted EBITDA TRANSMISSION I HV TRANSMISSION I Submarine
A As expected, strong contribution A Double digit growth in sales and
281 in Q4 driving higher FY profitability driven by orders backlog
264 270 profitability Vs 2012 and flawless execution
A Margins improvement thanks to A High growth expected in profitability
better projects mix: leadership in in the coming years (based on
high technology projects and current order -book)
g;oer:g cqntnbut.lont land portion A Next quarters order intake
of submarine projects supported by large interconnections
A Eeas(;)nable V's'kt)'lmé on FYﬁ“i’ A Production capacity increase in Arco
ased on current order  -boo Felice (Italy) completed to sustain
A Europe still main market. double digit increase in 2014
2011 2012 2013 Growing demand in Australia, A Cable Enterprise vessel upgrade to
North & South America, Middle enhance installation capacity. No
11.4% 11.8% 12.6% East , Ccapacity. A
contribution in H26
'\_Note : FY2011 combined including Draka for 12 months J '\_ J
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Utilities
Growth in Transmission sustained by strong

order -book

PD - Adj . EBITDA ."evolution

Euro million

150

120 -

90 -

60 -
30

~
~
~
~
~
~
~
~
~
N
~
\h

FY2007 FY2012 FY2013

PD T Volumes

Vol umes

and: ' margins; | evolution in2012"-13

( H1 6i LAREBITOR) (G min)

120

100

80

60

40

H1'12

H2'12

- 30

20 mmmVolumes (L axis)

10 —o-Ad_j.EBITDA (R
axis)

H1'13 H2'13

Transmission - Adji. EBITDA " evolution

Euro million

Strengthening leadership in the submarine business

Over U 650m projects awarded in

2013

250 p =
Channel ” Mallorca ¢
Islands ‘ﬁﬁ;&‘h ¢
200 - Normandy / -
(s
. . DolWin3 o
- Brittany i
150 - o . O\\ Wbz
L’ Normandie 3 U45m DolWin3 0350m & Mallorca i Ibiza (85m
100 - ’ Deutsche Bucht 050m
’ Torrg
50 - : A""““?%
0 - Capri .
| FY2007 FY2012  FY2013 ExxonMobil 60s $1pdmat f Gapnns Torre Annunziata (70m
Note : FY2007 coml)ined
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Utilities
Sales breakdown and Orders Backlog evolution

Sales - breakdown

Orders, Backlog Evolution

Group

A T
FY 2013 Submarine (G million)
~2,300
~1,900 72050
~1,700 v
Network v
components ~1,000 ~1,050
6% ~800 ~900 &
. ~650 d
\ Transmission - -
\/l‘ Submarine v
\ e 33%
Dec Jun Dec Jun Dec Jun Dec Jun Dec
2009 2010 2010 2011 2011 2012 2012 2013 2013
Orders Backloeg Evolution
High Voltage (4 million)
Power
Distribution
38% ~650 ~650 ~650 ~650
4 4 ~550 ~500
. ~450
Transmission -
High Voltage ~30
23% ~250
Dec Jun Dec Jun Dec Jun Dec Jun Dec
2009 2010 2010 2011 2011 2012 2012 2013 2013
\ y AW y
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Trade& Installers
Euro Millions, % on Sales

Sales to:Third Parties -~ Highlights ~\

I—{-2.6%*}—‘ ’—{-4.3%*}~‘ A Gradual volume i mprovement in H2613 Vs.

2,233 2159 Profitability still under pressure due to currencies and price

1.914 A Europe: demand still at low level in all major countries, gradual
recovery expected in the Nordics, Eastern Europe and UK

A North America: positive trend in construction and renewed wind
incentives to sustain volumes in the next quarters

A South America: higher contribution in 2013, despite negative currency
effect, thanks to growing demand and stronger market position

A APAC: significant decrease in profitability due to weak Australian
2011 2012 2013 market and higher competition. Underlying construction activity
expected to recover through 2014

* Organic Growth
%_ Note: FY2011 combined including Draka for 12 months o

\- J

Volumes-and margins

73 4 72 Vol umes ( H1 6ilAEBITOA) (G min)
110 - 48
L 40 = \/olumes (L axis)
100 -
- 32 _
—o— Adj.EBITDA (R
- 16 .
80 - == Adj.EBITDA excl.
2011 2012 2013 - 8 currency effect
3.3% 3.6% 3.7% 70 i (R axis)
'\_Note : FY2011 combined including Draka for 12 months J I.\__ H1'12 H2'12 H1'13 H2'13 y

ian Company Presentation i March 2014 1

Group



Trade& Installers
Sales breakdown

Sales breakdown by geographical- area Total| | Construction Investments
FY 2013 2013 =100
120 i
N.A.
APAC
110 Latam
Eastern Europe Europe
24% 100
Italy & Spain > 920
7% : N Nordics
3 9%
X L 80 .
' "‘ A10 All Al2 E13 El4 E15 E16
N. America
7%
Focus-on ;. Eurepe
) ) 2013 =100
Latin America 140 i
0,
Other 9% .
Europe 130 X
34% Asia Pacific :
10% 120 :
: Eastern Europe
1
110 Other Europe X
Europe 1
100 —
74% X ltaly & Spain
Nordics !
90 T T T 1 T T T 1
) ] ) Al10 All Al2 E13 E14 E15 E16
Nordics: Norway, Sweden, Finland, Denmark, Estonia
kEastern Europe: Austria, Czech Rep, Slovakia, Hungary, Romania, Turkey, Russia |\_ Source: Euroconstruct , December 2013 4
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Industnal

Euro Millions, % on Sales

Sales to:Third Parties

r ™Y
OGP
-1.5% * +4.1% *
I_{ ° h ’_{ ° h A Lower sales and profitability Vs previous year due to major decrease in on -
1,824 1,801 1,765 shore business and postponement of off -shore projects in Singapore
expected to be executed in 2014. Strengthening presence in South
America, Middle East and  Apac
SURF
A Growth in  Umbilicals thanks to higher activity with Petrobras and new
projects out of  Brazil. Still limited visibility on 2014 for flexible pipes
A DHT: growing contribution expected to continue in 2014 thanks to solid
demand with consolidated US customers and new orders from Petrobras
2011 2012 2013
* Organic Growth Elevator
%_ Note: FY2011 combined including Draka for 12 months o
A Double digit growth driven by successful development in Apac and Europe.
Adjusted EBH DA Positive volume trend expected to continue in next quarters
Renewable
139
116 134 A" In 2013 bottom demand in North America and China. Improving order -book
in North  America (incentives renewed), South America and Europe
Automotive
A Positive demand in North and South America expected to continue in 2014
to offset weak European market
Specialties & OEM
2011 2012 2013 A Increasing results despite still weak European market thanks to commercial
initiatives to develop high margin products: Railway/Rolling Stock (North
6.4% 7.7% 7.6% and South America, Europe); Crane ( Apac, Europe)
'\_Note : FY2011 combined including Draka for 12 months J '\_ J

Highlights

ian
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Industnal

New commercial initiatives delivering results out of Europe in OEMs, OGP & Surf and Elevator
FY;2013 Sales Organic Growth by geographical area (Vs. FY:2012) ™
4 )
Main positive:
A Crane & I
A Railway : _
Main negative:
A oGP
Org.growth u A Infrastructure ~
A Renewables
NORTH AMERICA
(G 454 min %) 2012
gro. gt Main positive:
/ \ A Infrastructure
EMEA A oGP
(4 814 min¥*)
A Elevator

2013
Org.growth

Main positive:

A Umbilicals APAC
e \—[ (G 327 min*) }/

A Mining

2013
Org.growth

\[ LATAM }_/
|\_ (0 170 min¥*) *FY 2013 Sales 8
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Industrial
Sales breakdown

-
[ FY 2013
Asia Pacific
18%
Latin America
10% G 1.8 bn

North America
26%

( FY 2013 )
Other
Elevator 4%
8%
Renewables Specialties
9% OEM
34%
EMEA
46% ]
U 1.8 bn
OGP & SURF
22%
Automotive
23%
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